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Webster Dictionary: Regulation
a) An authoritative rule dealing with details or procedure <safety regulations>
b) A rule or order issued by an executive authority or regulatory agency of a

government and having the force of law

General definition:

Any form of behavioral control, whatever its origin.

Litan and Nordhous (1983):
Governmental legislation or agency rules, having force of law issued for altering or
controlling the manner in which private and public enterprises conduct their

operations.

Selznick (1985):
[Regulation is]... a sustained and focused control exercised by a public agency over

activities that are valued by a community.
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Table 1-1: Estimates of the Total Annual Benefits and Costs of Major Federal Rules,
October 1, 1995 to September 30, 2005 (millions of 2001 dollars)

Agency Number of Benefits Costs
Rules
Department of Agriculfure 7 3.530-6,747 2,215-2.346
Department of Education 1 633-786 349-589
Department of Energy 6 5.194-5.260 2,958
Department of Health and 19 21,313-33.268 3,853-4.029
Human Services
Department of Homeland
. : 5
Security (Coast Guard) ! 44 30
Department of Housing and -
= 9 )
Urban Development : 190 150
Department of Justice 1 275 108-118
Department of Labor 4 1,138-3.440 349
Department of Transportation 13 2,913-4,948 3,212-6,622
ERIrOhMeNtal F1OTeCion 42 58,670-394,454 23,572-26,200
T e [ e e e e
Total 95 93,899-449,412 37.071-43,665
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